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INDEPENDENT AUDITORIS RXPORT
TO TIIE TRUSTEES OF

NAM IBBL Islamic Unit Fund

Rcport ofthe Audil olthe Financial Stitcmcnts

Opinion

\\e ha\,c aulited the accornpanliug llnancial stntements ol NAXI IBBL Islanic IInit tund
(herc- in alicr rclancd to rs "the Fund"). \\hich comprisc thc srarcrncnt ol-fina|cial pLrsltl!ll cs rr
30 June 2019. sretclncnr ol fro[iL or oss rnd other comprchcnsivc incorne. the strtement ol
changcs in cquil) xnd the sratemeot olcash llows li)r the lear Lhen ended and a sumrnar\ o1'

slgnlfica r accoLrllillg policics.lnd othel erplanator! inlbrmation.
In our opinion Lhe finarrcial stirentcnrs siYc tluc and l.tir lie*. in all otatcriel rcspccls. the
statements offlnanclel position ofthe tund as at 30 J|ne 2019- and its linancial perfbrntancc Dnd
its cash Uo\\s ,br thc \eal ended in accoldancc NjLh Lrtcmitional Accountlns Standards (lASs).
lnternatloilal Firlenci.ll Re|u1ins Srardards (lFRSs) aud comfl\, |\ith Securitles and Exchxngc
RLrlcs. 1987. Securities and Erchangc (irrnrnission (NIutual Fund) Rulc,i- 2001 and othcr
applicablc lau s rnd regulations.

Ilnsis ibr Opirion

\\e conducted orr rudit in uccord.rnce $ith Inrcrnarional SLeuderds on .^udlrrng (lSAs) Our
rcsponsibiliti.s LLnder rlrose standards arc lirrLhcr dcsclibed in the  udirors Rcspousihiliries fbr
thc Audit oi_tre I-inrnctal StatL-lllcnts scction ofour report. We alc iodcfcndcnr olLhe Fund in
accordancc \ilh the lnLenratioual Erhics Sraliderds llourd lor Accountants Codc ol lllhics lor
llrot'essional .,\ccr)LrIraIts (llrSBA Cocle) rnd \\e hare lulllllcd our othcr crhicnl responsibilrries
in accordance \\ith thc IESBA C'oclc Nc bclicre thal Lhe audit evtdence \\c halc obtaine.l is
slrfllcicnt and Llppr opr ieLe to nrovide a basis fbr our opitlion

Nlalter ol F: nrphnsis

\fc drer thc rrtenrion Lo rore l02.lofihe flnancial starcurcnts uhich describes the de\.iation
frorr the requrremcrts ol IAS-12 .rnd IAS-19 clue to rolatrle stock lrarkcl srenrLrio in
llangladesh and conser\atiorl prolicy ollirrd nrariegcnrent. Our opinion is not qualill.d in this
olatter As pcr RrLlc 67 ol Brnglarlesh Securities and Exchangc Comrrission (\'lutual tu td l{Lrlcs
2001 ) there ls no fl\cd polic),to rrakc prorisior lor loss in ralue ofinvcs(ncnt in lhe s€curitjes

Ke-y Audit llattcls

Ke) audit olaltcrs rlrc those rrarLers Lhat. in our protcssional iudEnent. \\ere ofntost slltoilicLluce
in our auditofthetinancial sratcmcnts ol thecurrentlear Thcsc ntattcrs $ere addressed rn thc
cont€\l of.,ur audlt of thc financial strlcmcnts rs a \!holc. and in fbnnil]s our opinion thcrcon.
alrd we do not pro\ ide a separatc opinlon on Lhcse rnrlters
\\ic locuscd on lhe vfllUaiion and c\istcncc ol-Lhe inveslments rn dil'lcrcut t) pcs ol se!uritiES
because thcsc iur cstmenls represeDt the principal clcment ofthe net asset ! aluc &Ltcorne liotn
sale of N4arkcrablc Sccur iLies. Bank Deposit & Di\ idcnd Income as disclosed in thc sreLcrnent of
lin.tncial position rn the tlnancial stetcmcnls.
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Others lnlormation

Munagemenl is rcslonslb e lor the other lnf'ormatron lhe other intbrmation colrlpriscs allol thc
inlbrmarion rr rhc Annual Report other Lhrn rhe llnrncial stalemcnLs and our auditors rejro(
thereon I he Annlrrl Reporr is erpected to be rnade ararlable to us after the darc olrhis audil(,r s

rcpo{
Our opinion on the tinancial statements dLres not covcr the other inlormatlon and \\c do not
cxfrcss aur lirrrr ol assur.rnce conclusion Lhereon.

In connection N rth our aLrdir ol thc financial stalcrrcnls- our rcsporlslbilit) is Lo rcrd theother
intbrmation identified abole \hen it becomcs a\ailablc and. rn dorng so. consldcr \\hcrhcr Lhc

orhcr inlbrnation is nraLcrirll) inconsistent NiLh th€ fin.rnci.rl surerncnlsorour krt)\\ledne
obt.rined in the audit or other\\ ise appcars to bc matcriall-r- misstatcd

We have nothing to report on going concern

\\e are requiled to repo( ll \\c ha\c conclLrdcd that rhc LLsc ol thc lroiDg concern bir\is of
irccounting is irielJ)ropriate or there is .rn undisclosed material Llncertaint) that lna\ cilsl
srgnitlcant doubt olcr rhc usc ol lhal basis lar a p€r iod ol .[ least l\,relve rronths tiom thc darc 01'

lhc llnancial slarcrnents \\e hare nothing to replr11 in thesc rcspccrs

Management's Responsibility for the Financial Statement

Management ol rhc I-Lrnd is rgspon\iblc lirr Lhc preparaLiLrn and l'rir prescntarion of rhcsc
li ncial strtelnents in accordaDce \\ ith Intearauonal .\ccoLrnting Staudar ds (l{Ss)- lntcrnatiollrl
Frnancial Rcponing Stendards (llrRSs.). SccLLr-iLics and Iixchange Rules. l9li7. SecUaties ond
Exchange CommissrLrn (\'{utual Fund) RLrlcs.200l and tir such intcrnal control rs marlagcrncnt
dcLemines is nccc\sar) to enrhle the prepar.rLion ol finrncial st.rtcments that xre free t'ro8r
lrlrtcrial lnisstatclnclrr. \\hcthcr duc to liaud errd crft)
ln preparing thc llnancial stnternenLs. mrnrgernent is responsible l'or assessing the I-und's a[riliLl
lo clrntlnLrc as a golng conccflr. drsclosing. as applicablc. mattcrs rclatcd lo lloing conccm and
Lrsing thc going conccm basis ol accoLrnting unlcss mtnagcmcnt cithcl intcnrls to liquidatc thc
I rrnd or cease operatiorls. or hNS no reallsric altematire bur to do so

Thosc chalgcd \\,ilh golcrnancc are rcsponsiblc lirr over-seeing lhe Fund's ljnrncial reponing

Auditor's Responsibilities for the Audit ofthe Financial Statements

OLLr responsibilitl rre to obtnin reasonrble assumnce about \\hether the llnancirl statements as a

*hole are free lrom materral missrarement. \\hcthcr dlrc to liaud or cri'ol. and t(r issue.Ur
auditors refo( that inclurles ouropinion Rersonable assurance ts ahi!h level ofessllrancc. hut
rs not a guarantee that an aLrdit conduclcd in accordancc \\ith lSAs will rl\lrls detec! r lnatelial
misstatenent \\hen it c\rsts \lisstatcmants cali:risc liom lirud or error rnd rre considered
rrateLial i[. irdiliduall) or in the rsgregate. thc\ could rcasorirbl\ b. c\pcctcd to inlluence the
econunic decisiofs ofuserstaken onthe hasrs ofrhcsc llnancirl strtcmenLs Aspertol anaudh
in accordtncc tiLh ISAs. \\e e\ercise pfolesslonal judgmcnt and mrinraiu frclcssionrl
skcpticisrn throughout Lhc rurlit \\re.rlso
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. Identil) aud assess lhe risks oi matcrral rrisstatcrrcnt ol lhc liraucirl sLrtcmcnls. \\ heLher due
to lrrud or error. desisn irnd peltbrm audit procedL es rcsponsivc to thosc flsks. ard obrrin arLdit
c\.idcnce that ls sLrlllcicnt.1nd epprofrialc to pro\ide a busis lor our opinion. l'he flsk ofnot
detecting a materirl misstatemcnt rcsLrltllrg tiom tiaud rs lrighcr tlren lbr one rcsulting llorr
crror. as liaLrd ma) iri\ol\c collrLsion. li)rgcr). inLcnrional ornissious. rrisrepresenrations. orthe
o!crride of inter nill coutrol.
. Obraln an Lrnrlclstauding ol inlcrn lcontrol r.lc\ant to the.rudir in orcler ro desitn audrt

procedures rhat are appropriatc in thc circuurshnc.s, but not lbr thc purpo\c o1 r\nrr\\in{ Jn

opinion on the ellecti\ene\s ol the Iund's intema conrrol.
. E\alLratc th. appropriatcncss ol accounLinu policies used and Lhe Iersonrbleness olaccoulttrnq
estimrles and related disclosures made bv managemcnt
. Conclu(lc on thc approplietcuc\s ol munagcment's use ofLhe going conccrn basls olaccoultling
and. based on the aLrdit evl.leDce obtained. \hethcr a marclial unccrtaint\ c\ists rclatcd k) e\enLs
or conditions lhnl nrxl cirsL signilicunr doubt on the l-unds ahilitv b coItinuc as ir ,r,,in,-r

conc.rn I1 \\e concludc that a rratelial unce(arnt\ exlsts- \\e are rcqLrircd ro dra\\ rLLenriun in
ou1 ru(liLor's rcport ro the rclaLed disclosures in the financial statetrents or. iisLtch disclosrLrcs
are inadelluate. to modify our opinron Our conclusi{)ns erc brserlon rhe.rurlit ericlence obmined
uplothcdateol ouroudircr\repod ll$\e\cr.tittutccvcntsorconditionsmarcausetheIund
!o cease to contrnuc as a goi0!: colrccm-

'l:raluate the orerall presentation. strlrcturc and contcrt o1-thc llnanciltl sr.rtcmenLs includifs
Lhe disclosures. and whetherthc linrncicl lrarcmcnls rcplcscnt lhe Lrnderhing trrnsactrons and
irc r.. irr rnrrrtrr tl-Jl .,,',i('..1:r ;r<.rr.r irr
\\rc comrrunicare \|irh those charged \\ith !Lr\crnllrcc rcgardiug. among oLhcr marLers the
planned scopc and riming ol thc rrL,.1iL Lrnd significant.rudit llndings. Lncludln! lrnY signillcer)t
tleilciencies in ifterna contfoL that u,e idenritj dLrring our audit IIo\\c\cr. \\c hr!e not corne
ecross llnl signillc.rnt irudil llfding
\\e also proride thosc chargcd wirh go\cmrncc \\i1h a statcmcnt thal \\c ha\'. corrplicrl *ith
relevanl ethical rcquiremenL\ regarding independence. rnd to communrcate with thcm all
relarionshlps and othcr matters lhat ma\ r!-a$nihl\ bc thor!!lrt to bcrr ou our ilrdcpcndcucc. xnd
* here applicuble. relaLed sulegualds.
Lrom the matters commLrrlicated \,\ith rhose charged \\ith glr\ernance- we detcrmioc rhosc
nrrttcrs thit \!crc ol nrosL signilicancc in Lhc xudil o1_ the linancial sLlLcrnents of the curent
period and are therelore thc ket audit motters. We dcscflbc thcsc mattcrs ln ou1 auditor's rcporr
LLnless la\\ or regu irtion precludes pub ic disclosure abolrt the matter or \\hcn. in cxtrcmclr rarc
circumstanccs. \\,c dctcflninc Lhet r lrartcr shoLlld uot bc comnrunicated in our report becarrse the
ad!erse consequences ofdorn3 so \oLrLl reasonabl) bc cxpcclcd 1() ouh\cigh thc pLrblic inLeresr
bcncllrs ol such cornrnunication
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Report on olher Legal and Regulatory Requirements

In accordancc Nlrh thc Conrlanics ,\ct 1991 rnd 1te Secul-ltres and E\changc Rulcs l9ll7. $e
elso report the lbllo\'\,ing:

a) \\c ha!. ohtniDed .rll the inlonnatlLrn and e\planations \vhich to the besl ol our
kno$lcdgc and bclicl-$cre necessarr for the purposes of our aLldit and madc duc

lerificatron thercof':

b) In our opinion. proper books olaccounts es rcquilcd b! Ia\\ have bcen kept b) the Fund

so l'ar as ir anpcrrcd li)rn our e\arnination of these books:

c) Thc Irund s starcmcnts ol financial position and statement ol protit and loss and olher
comprehensrve incomc dcalL \\ith by thc report rre in agrecment \\ith thc books ol'
accotLnt rnd rcturns

d) Iheexpendimrc incLrrrcd \\as larthcpurposeoi'the I und s business

Dated:31/07i2019
Placc: Dhrka
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ASSETS

EOUITY AND LIABILIIIES

June 30,2019 June 30,2018

204,671,252 - l!g,!!!,qr!_

191,309,485 179,565,500

17.361 766 75
17,361,767 124,313

17 361 767 121.313

204,671,252 , 1r9,!!9,!ll_

NAM IBBL Islamic LJnit Fund
Statement of Financial Position

As al June 30 2019

11 18

1A A7

11 15
1D 12

Note

Lrlarketab e lnvestrnenl al cost
Accounts Rece vab es
Advace Depos ls and Prepaymenls
Pre m nary and lssue Expenses
lnveshenl as [4TDR
Cash & Cash Equiva ents

130,183 401
4,433 815

172924
4.131322

40,000 000
29,749794

136 0T6,863
10 439.31s

163,633
4,957,586

10,000,000
28,112.416

Equity
UnitCap la

U.rket R sk Reserve
Reia ned Earnrngs
Total Equity:

174937,941
165.000

I733.156
10 473.388

161,010 000
102 000

4 970 000
13 483 500

9

Liabilities

Current Liabilities

TotalLiabilities:

Total Equity & Liabilities

TO

11

Net AssetValue (NAV)per unit
12
13

forrn 01 to 22 form an integralpart ofthese financial slatemenls

(Trustee)

nvesinent Corporat on of Bangadesh

ChiefExecutive Officer

National Assei Management Ltd

I

5

1 1

Dated: Ju y 31, 2019

@
KAZI ZAHIR KHAN & CO.

CH4RTEITED ACCOUNTANTS

3

5

6

7

8
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NAM IBBL lslamic Unit Fund
Statement of Comprehensive lncome

Forthe period end€d June 30,2019

I{{ZI ZAHIR KHAN & CO.
CHARTERtrDACCOUNTAI\*TS

Ju|y01,2018
to June 30. 2019

August 02, 2017 to
June 30. 2018

Ge n on sale of l\,,larkelab e Secunlres
ncome from Bank Depos land L4TDR

16.718.695
2 623 865
2,475,999

'18,o25,264

4,416,476
2,287,124

'14

15
16

17
18
19
2A

21,818,558 24,728,864

3,710,068
245 838
163 633
182 085
28150

144251

426 264
352 849

61 154
122 040

3 230 316
241717

179 836
23 000
51 585

1 150,215
758219
263 315
241 161
176 000

7,184,715 6,275,364

14,633,844 '18,453,500

Earning per Unit
17108 326

0.58
16101 000

0.84

J---{
Chief Executive Officer
National Asset I\,lanagement Ltd

01 lo

(rrustee)
lnveslmenl Corporalon of Bang adesh

c

\1tltl1
\N&CO

6

Dared: July 31. 2019

1

e

EXPENDITURES

BSEC Fee

CDBL Fe€s
Brokerage Commrss on
Amo.lrzat on of Prel minary and ssue Expenses
Neur'spaper pub rcal on Expenses
Bank Charges Tai and Excise Duty
Oltrer Operating Expenses

TotalExpenditure:

Net Profit for the Period

Provrs on agarnstl"/larkeiab e SecurlLes

Total Comprehensive lncome for the Period:
(4 763156) (4,970,000)

-________!.!19.!.q!_ _________l!l!!E!o

21

forman ntegral padof thesefinancial statemenis
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NAM IBBL lslamic Unit Fund
Statement ot Changes of Equity
Forthe Period ended June 30,2019

Unit
Capital

4 763,156

9.870 688

(12,880 800)

4 763 156

19't.309.485

Balance as on June 30, 2018

Un t Cap ta Ra sed duflng the Per od

Comprehensrve ncome for the per od

Drvdend pa d dur ng the year

[.rlarket R sk Reserue dur ng lhe year

Balance as on June 30,2019

151,010,000 102,000 4,970,000 '13,483,500 '179,555,500

9.927 941 63 000 9.990,941

9.870 688

(12.e80 800)

_l_29t31,94l 165,000 9.733,'156'10.473.388

Particulars

NAM IBBL lslamic Unit Fund
Statement of Changes of Equity
For the period ended June 30, 2018

Unit
Capital

Diminution Retained
Earnings

Balance as on June 30, 2017

Un t CapiialRaised durlnq the Perod

Cor.prehensrve rrcome for the per od

I\4arket Rrsk Reserv-a

Eatance as on June 30,2018

161,0r 0,000 102,000

4,970 000

'161,010,000 102,000 4.970.000 13.483.500

The annxed notes form 01 to 22 form an integralpart of these financial statements

179.565.500

lrl
ChClnDan (Trustee)

lnvestment Corporat on of Bang adesh

t/
-Ji--.-

Chief Executive Officer
National Asset Management Ltd

1

Unit
Premium

lnvestment
Diminution

Retained
Earnings

Total

Total

1\ao

Dated: Juy 31 2019

Place Dhaka

Particu lars

- 161 112 AAA

13,483,s00 13 483 500

4 970,000

J[,^u,*rrt-onffF-
c H A-iTiRED atrt rffim-

Unit
Premium



A. CASH FLOW FROM OPERATING ACTIVITIES

Cash received from gain of sa e of securit es Bank depos I and divtdend incorne

Cash pa d to i/lanagemenl, Securjty houses and olhers
Bafk Charoes, excise duty 8 TDS

Net Cash generated lrom Operanng Aci:vlties:

2A 235,710

10 892 146

(61.754)

NAM IBBL lslamic Unit Fund
Statement ofCash Flows

Forthe Period ended June 30.2019

KAZI ZAHIR KIIAN & CO.
CTIARl-trRED ACCOLIN'TANTS

Chiel Executiv€ Officer
National Asset Management Ltd

Amaunt in Taka Anount tn

31 066 103 17.677.370

1144,

28J12,416

28112,416
29,749,790 --Ei!@

1.10

B. CASH FLOW FROM INVESTING ACTIVITIES

Acquisition ol l\,4arketable Securit es
lnveshent as I/TDR
Net Cash Flow from lnvestment Activities:

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from ssuance of units
Pre rrnrnary & lssue Expenses
D v dend pa d dunng the year
Net Cash Flow from Financing Activities:

Net Cash Inrlow/(Outflow) for the Perid: (A+B+C)

Cash and Cash Equrvalefi allhe beginn ng ofihe perod
Cash and Cash Eq!rvalentas alJune 30. 2019

Net Operating Cash Flows per unit

The anued noles iorm 01 to 22 form an ntegra pa.t oi lhese nnanc a statemenls

Cha

Daled July 31.2019

8

July 01, 2018 to
June 30,2019

13_421.81A
(40,000 000J

(144.S61,150)

10 029 941

(12.880,800)

161 112 000
(5,715 805)

CHARTERED ACCOUNT S

July01,20'l7to
June 30,2018

@

1,637,054

1.82

nvesiment Corporalron of Bangladesh
I
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NAM IBBL lslamic Unit Fund
Summary of Significant Accounting Policies and Other Explanatory lnformation

As at and for the period ended June 30, 2019

1.00 Legal Status and nature of business

2.00 l!soi!!!rElAc!e!.0!!!.s.EdEi!r
2.01 Basis of Preparation of Accounls

NAvl IBBL slamic Unit Fund ('lhe Fund )was estab shed on November 13.2016 under the TrustAci,

1882 and reg stered with sub-reglstrars ollice under ihe Reg slralion Act. 1908 and subsequenty the

fund received regislration certiticate w th Bang adeslr Sec!r lr€s and Exchang€ Commrss on (BSEC) as a

f,lulua Fund on December 26 20T6 wrth a tola pad up unft caprlal BDT 150 rnrlron dvided nlo T5

m I on Unlls of BDT 10 each underthe Bang adesh Sec!ntes and Exchange Commrsslon (MulualFund)

Rues,2001 The Fund. beng an open efded one wr nol be sled wfth any slock exchanges ol lhe

colrniryandihe untcaprlaloilhe Fund nowstandsalBDT 171 01 rnilion

lnvestment Corporalion of Bang adesh (lCB) s the Trustee and lhe Cuslodian oI the Fund slam Bank
Bang adesh L mfted s lhe Sponsor and Naliona Assei l/anagement Ltd rs manag ng lhe operalrons of
the Fund (caled as Asset lManager/Assel lr'lanagement Conrpany)

The obleclive ol lhe NAN4 BBL slamrc Un I Fufd s lo ach eve slpenor nsk adtusted return in the forms
ofcapla apprecialion. divdend ncome and lo provde atlractve drvdend payments lothe unit hoders
by nvestrng the fund only in Shar ah complant insirumenis of caprtal market and money nrarket

2.02 lnvestments
(a) All purchases and sales of securtes ihat requ re de ivery wthrn ihe tme frame eslabrshed by
regulairon or markel conventon are recognzed at the trade date Trade date s the dale on which the
Fund comm ls ls purchase or se I lhe inveslments.

(b) Bonus ent(ements, f any, are not accounled tor as ncome rather ncuded in the poftfo o to reduce
the average cost

These fnanca slalernents have been prepared under hstorcal cost convention in accordance wrth
genera y accepted accountng pfincrples as aid down n the nlernal onal AccoLnt ng slandard (lASs)/
nlernalronal F nancral ReporUng Standard (IFRS) app cab e lo lhe Fund so far adopled by The nstlule
of Chartered Accounlants ofBangadesh excepl AS39& AS32 The dscosure informalron made rn

accordance wlh the requtrements of Trlst Deed Bang adesh Securlres and Exchange Comm ssion
([,lL]tua Fund) B dhimala (Ru es 2001 and oiher app rcab e Ru es and Regulalrons

I
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2.02.1 Valuation of lnvestments
The market valLe of lsled securtes are va ued al average cosjng quoled market prce on lhe Dhaka
Stock Exchanges on the daie of valuat on r e , on 30 June 2019

As per requ rement of AS 32 lhe financal asseis rnust be cassled whelher rt s debt nstrurnent or
equtyrfstrumeniadthesubseqlrenlmeasuremenloflnancalasselswlbebasedonthrsclassfcation
as per AS 39 Debt nstruments wou d norma ly be measured at Ia r valLe through proirl and loss bul
coud be rneasured at zmo(zed cost f they have been shown to do so provded the passng of
'business rnode tesl and coniractua cash flow character sl cs lesl Equrty nstr!menls woud be
measured a1 farva!elhrolgh proftand loss or tarvauethroughcomprehensverncome provded
ihat the equty nstrument cannot be hed for lradrng and there nrusi be Lrrevocable choice lor ths
des gnaton up orr nrta recogn lron

Consdenng the voalrlly of the slock markets n Bangladesh lhe fund measures and recognze the
lnvestment n fnancal assets at cost lflhe fund measlres and recognrze the trnancal assels at tar
v:l!e lhroLgh the recogn lion ffair vaue gain/oss in ihe prof[ and oss accoL]nl and drslnbute the 70% oI
the gan among the und hoders (R!le 66 of Bangladesh Securtes & Exchange Commissron [4u1!a
Fund Rules 2001) there wo! d nol be any option open lo iire fund to adllsl lhe iarr value
of un kely c rcurnstances n lhe subsequent penod

2.04 Functional Currency and Presentational Currency

These f nancral slaternefls are presented n Bangladeshr currency Taka (BDT). wh ch s also lhe Fund s
funct ona currency

2.03 Provisions for Marketable lnvestments

The rnveslmenls have been valued on aggregale porlio ro basrs and a prov s on ls requ red lo be made
cons derig overa ldecrease n ihe value of the investments Tomeetanyrutureunforeseendmrnuton n
the va ue ol lhe rnvestments porllol o over lhe cosi the managemenl has establ shed a po cy of mak ng
a general prov srons out of (s prof( and has set up a genera prov s on for Taka 47 63 156

2 06 Taxation
The rncome of the Fund s exenrpted frorn ncome Tax as per SRO No 333-AcU ncome Tax/2011 dated'
November 10.2011, under Secuon 44(4)cause (b) of lncome Tax Ord nance, T984, hence no provson
for tax is required lo be mad€ rn the accounts

2,05 Reporting Period
These lnanca statements are prepared lor a per od from Ju y 01.2018 lo June 30.2019

10



KAZI ZAHIR KIIAN & CO.
CHARTERED ACCOUNTANTS

2.07 lnvestment Policy

The Fund shall rnvest sublect lo the FfktIFfl and on y rn those secur ues, depos ls and nvestmenrs
approved by Bang adesh Secur lLes and Exchange Comm ss on and/or the Bang adesh Bank and/or the
lnsurance Deve opmenl & Regu atory Auihonty (IDRA) ol Bangladesh or any other compeient a!lhonly
n thrs regard

I The fund shal only invest n any shares and securities lhai are perm ss b e by lhe Sharlah Law and
approved by the Shar ah Supervrsory Board

I Not less than 60% ol lhe lola assets of the Fund shal be nvested in capla market rnstrumenls oui
oiwh ch alleasl50% wrl be nvesled n rsled securites

lNotmorethanl5%ofthetolalasselotiheFundshallbenvestednore-POsaionehme

2.08 Net Asset Value Calculation

LT = Va ue ofallsecurUes payabe + Payable agaLnsl purchase oI nveslments + Payabe as brokerage
and custod al charges + Payab e as Truslee fees + All other payab es related to prinling pub caiion and
stalionery + Accrued deferred expenses w lh regard to managernent fee trustee fee. annuatiee. audil
Iee and safe keeping lee

V All money collecled under lhe Fund shall be invesled only rn en cashable/lransferab e nslruments
seclrlies whelher rn money market or caprtai market or prvaley placed pre PO equly, prelerence
shares. debenlures or secur lzed debls

V The Fund shalloelthe securlies purchased/ lransferred nthenameofiheFund

Vl Ony the Asset l!4anagemenl Company wr make the jnvesirnent decsron and ptace orders ior
secu t es 1o be purchasesd or so d for the scheme s porlfo ro

Folow ng ihe va ualron cnlerlon as sel forth above. the Fund wil use ihe follow ng iormula to derive NAV

NAV per unit = Tola NAV / No ot units outslanding
VA =Va ue ofToia Assels ofthe Fund as on date
LT = Tola I ab lites of the Fund as on date

VA=Valueoial securiles n vau t + Value of a I secur tres placed n ien + Cash rn lrand and at bank +

Vaue of al secuntes recevab es + Recevables of proceeds of sae of invesimenls + Drvdend

receivables neloftax+Proftreceivabes neioflax+lssueexpensesnetofarnortzatonasondale+
Prntng, pub rcalion and statonery expenses amortzed as on dale

11
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2.f0 Dividend Policy

As per Rule 66 of Bansladesh Secunt es afd Exchanse Commiss on (t4uiua Fund) Agrffl (Ru es)
2001 as amended, ihe FLrnd Ls reqlrred lo drstrbule ls proil rn the lorm ofdvrdend erther rn cash or
bonus share or bolh lo ts unit holders, lhe amounl of d vldend shal not be ess ihan 70% of annual pronl
d!r ng lhe year. nel oil a I prov srons And w(hrn 45 days ot declaralion of lhe above div dend shall have
io be d str buted and ihe commiss on truslee and custodan need to be notled wth n lhe next 7 days
aler d stnbulron of lhe drv dend to the un( ho der

2-'13 Management fee

As per the Bansladesh Securiles and Erchange Comm ssron (Vluiual Fun.l) Ru es 2001 the Fund sha

pay a management iee 10 the Assel lvlanagemenl Company @2 50% per ann!m of the weekly average

NAV up io Tk 5 00 crore and @2 00% per annum for add tiona amount of the week y average NAV up

1o Tk 25 00 crore over Tk 5 00 crore @1 50% per annlm lor add lonal anrolnt ol lhe week y average

NAV up lo Tk 50 00 crore over 25 00 crore. and @1 00% perannunr lor add lronalamount olthe weeky

average NAV over Tk 50 00 crore, accrued and payab e half yearly

The Truslee shal bepadanannua Trusleeshipfee@015%ontheNelAsselVaue(NAV)oliheFund
sem annually n advance basrs d!r ng the lfe otthe Fund

2.15 Custodian Fees

The Fund shall pay to the custodran lor safekeepng of securlies @ 015% ot ba ance {dematenalrzed
and non'demateria ized) secufllres held by lhe Fund ca cu aled on lhe basrs of average rnonlh end value

12

2-11 Revenue Recognition

Div dend rncome is recosnized on the ex-d vidend dale
. Cap tal gains are recogn zed on berng rea lzed
I Bonus shares have been recognlzed alzero cost
V Finance ncome compnses o, nterest rncome from bank accounls and MTDR w th banks on accrual

212 Preliminaryand issue expenses

Pre nnrnary and rss!e expenses represent expendltures ncurred pror 10 tlre commencemeni of
operatrons and estabLshment of the F!nd As per Bang adesh Securlres and Exchange

Conm ssron(lvl!1Lal F!nd) Rules 200'1, lhe expenses are beng wntten off over a pe od or 7 (Seven)



2.16 cash and Cash Equivalents
Cash and cash equ va ents compr se cash in hand, bank balances and lerm deposrt

2.17 Statement of Cash Flows

Sialem€nt of cash iows has been prepared under d rect melhod according to IAS-7 Statement of Cash

2.18 Ea.nings Per Unit

Earn ngs per un t has been ca cuLaled rn accordance w th IAS 33 'Earn ngs per Share and shown on the
'" F ofprofr'o' os< a_o 0116'.01p'e1ei5\6 r, oae
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KAZI ZAHIR KHAN & CO.
CI IARTEREI) ACCOUNTAN'TS

NAM IBBL lslamic Unit Fund
Notes to the Financial Statements

As al and for the period ended June 30, 2019

June 30. 2019 June 30,2018

3

128 448 661

1734140
118 009 393

t8 007 470

4

501

1!!JEJ!r_ 136 016 863

--41!1!]!-
't0,439,315

413 500 945,500

,348

'172 924 163 633

150 000
250 000

13 500

875 000
52 500
T8 000

Srnce the rnvestment nsecunies s presenied al market pice as alJlne 30 2019 as per IFRS -

9 Fnanca nstrurnents hence relrospect!e effecl s req! red to be grven rn nvestr.ent at
market prce as at and for the period ended June 30, 2019 . plrslance of IAS-8 Accolntng
Porces, Changes n Accountrng Estmates and Etrors'

Account Receivables

Re.evab es aga nstsae ofshare
o v,dend Rece vab es
F nance icome Recevab es

2 85! 967
413 500

1 't 69 3,18

a 944 247
945 500
5.19 528

4.02 Finance income Receivables
Accrued Proft on [4ldarabah Ierm Depos tRece pl (lvllDR)

5

ArnlaLFee- BSEC

closino BilanrF' tllllllllllllllllgllllllllllll|..g
Pre rmrnary expenses were ncurred for Lncorporaton and r€gstraton purposes whch are beng
amorlEed over 7 (Seven) per ods

Note 5 01

6 Preliminary & lssue Expenses
Tota expenses open ng baance durng lheyear
Less Amodzed for the penod

4,957,586
(426 284)

5 7't 5 805

\758 219)

10 000 000

169 348 549 524

1 9 163 633

40,000,000 10,000,000

Marketable lnvestment at Cost

nvestment n Lsred secuntes
nvestment n Non L sied secunies

4.01 DividendReceivables

Exm Bank Lld
BERGER PBL

Note 4 02

172 e24 f------16533t
172,924 163,633

Advances, Oeposrls and Prepayments

lnveshent as MTDR:
Frrsl Sec!rly lsam Bank Lld

Total



10

'1'1 Accounls Payable

Add Proflior the per od
Less Prov s on aga nst l/larkelab e Securtes

KAZI ZAHIR KHAN & CO.
CTIARI'IR!]D ACJCOTIN'I ANl'S

191,309 485
17 r08 326

29,749,790 18 1 41

163 010.000

r61,0.r0,000

10,473,388 13 ,483,500

_1llslf67 - 1?4;1L

Cash & Cash Equivalents
Cash at Banks:

F rsl Securty ls arn Bank AC-13100000350
F61Seclrty sarn Bank IJC 13100000348
B O A/C Balaice (B&B Enterprse Ltd)

100

100%

1!.!!t !!!_

17,104,326

1 0

Less D vdend Pad Dlr ng the perod
Closing Balance

Payab e aga nst share b!y

CDS rorJune20l9

15 283 953

't 885 918

a4 a29
75 5TT
2744

287s4 23 000

1

16 101 000

28.733.382
1016,404

18 092,155
2a 261

%ot No. of units Price per Total unit capital

nst[L]lrona lnveslors
12 e9% 10

000 000
21 010 0002101 000

61

25
010

0

16293
139302

982
982

159 997nsltuirona lnveslors

holdin9
Unit Capital

000 0
2 2 00 000 0

0 0000 000

00
1141% r 901 10

155

13 483.499
14 633.444 18.453.500

4,970.000

Net Asset Value (NAV) per unit (al Cost Price)

Net Asset Va ue at cost (A)

NAV Per unit at cost (A/B)

15

11.1A 1'1 15

8

9 lJnitCapital

As at June 30- 2019, the unit holding position by the group is presented below:

e

As at June 30, 2018. the unit holding position by the group is presented below:

'170,937 ,941

101 313

UnitCapi(al

holding
Price per Total unit capital
unir (BDT) (BDT)

12
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13 N€tAsset Value (NAV) p€r unittat Market Price)
NetAsset Valle at cost pr ce
Less: Unrealized Loss on l,larketable Securities
NetAssetValue at maftet prics (A)
Number of Unlts (B)
NAV Per unitatmarket (A/B)

179 565 500
(16 566 308)
162,999,192

16 t0'l 000
10 10,12

Share
lnvestment RealizedGainc

S nger ng i4a2T 15144371
Expoft lmpo.t (Exm) Bank cr

F Et Seclr ty s am Bank L m led
Berg€r Pa nts Bang adesh L m ted
Aclve F ne Chemrca Ltd
Renala Pharrnaceutrca s Ltd
BashLrndhara Paper lr'l ls Lrm(ed
Shahlalal saml Bank Lm led
Shahl bazar Power Co Ltd
SKTnms & lnduslres Lrnlted
Advent Pharma L r.rled
The bn S na Pharmaceulca

Aman Cotton FbroLrs Lm ted
JamuiaO Company L mried
itraco Refue ng Slalo. L m 1ed

VFS Thread Dyerng L m ted
Oleen Solth Iext e l/l sLmted
l,l L Dye ng L,m ted
Llnrted Power Generanon &
D s(rrblton Company Lm ted

Square Prrarmaceut ca s L m led

S va Pharmaceutca s Ltd
lrlonno Ceram c l.d!stes Ltd
ndo Bangla Pharnraceutca s Ltd
Kata Text e L r. ted
Bata Shoe Company (Bang adesh)

IllJL Bang adesh Lrm ied

Doreen Power Generatois and

S S Stee Lmred
BarakaPowerLmted
Genex ntosys Lrm ted
Ratanp!r Stee Re Ro ng l,,llls

Olynrp!c nd!slres Lld
N4arico Bangladesh Lm ted
RunnerAutomob es Lmied
Newlrne C othrngs Lm ted
Sllco Pharmace!tca s L rnted

1200000 1a4929E51 13476692 (.942 517

(3 335 902
1 488 t8l

05 000
1 435 250
5 212 452

62 764
2i3 284

1 5T5 592
475 911

1220000
17353
50000
28861

124718
330000
28078
49606
'r7333

16235696 8
2a527327 56

2148000
33794800 86

9657.440
7887236 364
2120334 AA3
483869 9973

173330

12867545
25950469

224746A
35112602

793012s
2S86135
2454313

647618 3

20000 5432000 5971534 554.500

141654
20000
26973

6843
32836

5666160
39r3406 803

256844 T6

328360
68430

298510

8038274
3819257
842487 9
1571493

3412946
1054902

2 392,261
(84 578)

587 956
1 247 471

27372Q
759 035

r37500 44085279 r5 48653087 4 689745

63 400
(119 606

(36.598
902,965
504,255
660,!06
75 500

{15 r7?

15000
58836

4000
44i t-6

17000
30596
51738

1943900
15612405 31

2549498 311
44T7AQ

4810344 833
298500
492754

2442282
15513917
2506618
1347344
5301314
1155909
1226117

7000 8071803 73 8465758

r'r6000
4AAAa
20700

1217316547
1622i444 43
8306298 494

11891677
16419831
62579Q1

55,000
749 291

55000 6040495'146 5261414

26447
50000
21084

264474
1549000
210840

111142Q
1599990

957730 9

10000 511000 528934 4 19 260

'r000

2000
r000

T2899
r9480
18987
641T7

2132491041
488488 4397

1450581
961425
19-4800

189870
2887965

208477 5
486780

1493756
1262332

395309 3
4479241
3026586

e 214
(488

46 919
298 O /-1

201 500
299 2',i9
146 2QTE

16

1 5,718,695

14 Gain/Loss on sale of nilarketable Listed Securities



lncome from Bank Deposit and [lTDR

l,4Lrdarabah Term Depos t Rece pt (l,lTDR)
Total:

@

615 329
I 948 536

3 093 938
1 322 53n

15

17

2,623,865

16 Dividend lncome

Total Dividend lncome 2,475,999

Manadement Fee _ 3 710 068

Natrona Assel l,,lanagement Ltd lhe asset managemenl company ol the Fund s to be pa d an

ann!a management fees on week y average ret asset va !e (NAV) 2s per R! e 65 of Bang adesh
Securtes and Exchange Commsson (Mutua Fund) R!es 2001 and as per Trlsl Deed at the

2A5 A3A

19 BSEC Fee 163.633

Name oI the Securities

Un ted Power Generalron & D str bLrton

Doreen Power Generatons and Systems L m ted

IlilJL Bang adesh Lm ted
sa f Powertech hnr led
VFS Thread Dye ng Lrnrted
Rena{a Phamaceut ca s Lld

.iraco Rerle ng Stat on L m ted
BaslrLrndhara Pap€r l,,lls Lm ted
SKTrms & ndustres Lm led

Anran Cotton Frbro!s L m ted
Legacy Footwear Ltd
Erporl lmport (Ex m) Bank oi Bangladesh
Berger Pa nts Bang adesh Lm ted
SqLrare Pharmaceut ca s L m ted

40 000

20 000

65 000

120 000
280 000

10 418
2 000

20 000
13 158
30 218
12194
10 000
35 414
27 000

150.000
10,000
54,800

125%

90%

45%
5r/,

95%
1 150/.

2Atr

2Ao/,

1A%

10c/"

250%
36%

500 000

T80 000

97 500
540 000
140 000

s 851
19 000

2:0 000
6 579

60 430
2 439

20 000
35 4T4
13 500

1s0 000
250 000
197 280

Bala Shoe (prev ous year Tax paymert ref!rd) 24 000

4,416,476

3,230,316

24'l 717

Trustee Fee lpto Decenrber 31 2018 122 584
Trustee Fee upto June 30 2019 123 254

The Trlstee sha be pad an annlal Trusleeshrp lee @ 0 l5'lo on (he Nel Asset Value (NAV) of
the Fund semannua y n advan@ bas s durng lhe ile ofihe Fund

113191
127 925

The Fund s to pay @0 10% of the NAV per annlm as annua fees n advance bas s to BSEC n

ternrs of Bang adesh Secur tjes and Exchange Comm ss on (1,4!it!al FLrnd) Ru es 2001

2

T 50%

17
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I(AZI ZAHIR KHAN & CO.
CHARTERED ACCOI JNTAN'I'S

Clsiod an Fee as on December31,2018
Cuslod an Fee as on June 30 2019

97 256
84 829

78,523
101,313

520

22

The Fund sha pay io the custodan ror sarekeep ng of seclrtes @O15,Ii of baance
dematerazed and non-demateria rzed) securties hed bV the Fund cac!ated.n rhe bass of
average month end vaue pera.num.

Eahings per unit for the period

Net prot t ior the per od

_ 119,!!!_

13 83 5009 870
1T 108 326

Earnings per unit available for distribution

0.58 0.84

0.58 0.84

Events alter the reporting period
The Trlstee of lire Flnd has epproved d vrdend at the rate oi 5% per un r for rhe peno.l ended
June 30 20'l9

e
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NAM IBBL lslamic Lrnit Fund
Notes to the Financlal Statements

As ai and for the period ended June 30,2019
lllarketable lnvestment-at Market Valu

sl
Name of the Securihes

Pharmaceuticals & Chemrca

2 S LCOPHL
ACTIVEFLNE

: 50!
18 988

160 000

1 2AA 1

t0 0
306

663 0

16 241 592
r89 8e0

4 896 000
9 426 579

246
274

607 6 5 0t8

2t7 225 a 27!,
(512 000) 2 5.1t4

18'I '|68,362

21 504
t5 000

d5 @0

't 04 5

420
405 0 375 1

I 681 300

625 500

t6 87S 500

(t!9

97A%

I\4JLBD

DOREENPWR
90

368

a 97%

0 36%SU[/lTPOWER
UPGDCL

4r9)
rxr0)

2 246,149
629.500

6

7

€

23,071,925 21,006,300 2"':- 12 17%
En9ineering

9

SSSTEEL

200 000
t2 898

I80,1

393
750
'10 0

7,859,72S

3a 040

281
963
268

5 620 000

1 242 a77

234.947

\2 239',129)

2T4 i2T
3 26%

Q 72n/t

BBS

'10

8,915,119 7,098,025 (1,817 O95l 411%

ESOUIREN T
NEWLLNE 19 481

450
'10 0 244

2 E6AT12 ('r9.2s31

272,734

253,441

194 10

2 887 S65

x,o82,775

1 66%
a 21%

1,316,2s6

11

IT

12 GENEXIL 7 085 t0 0 70 850 55 9 396 052 325 242 0 23%
70,850 0 23%396,052 325,202

I 0 00%
Services & RealEstate

13 302 400 33 8 t0 225,300 19 4 5 866 560 (4 35€ 740)
10,22s,300 3 4a%5,866,560' (4,358,740)

14 LEGACYFOOT 35 000 185 5 6 982 133 3 4 665 500 1 828 442 27a%
982 1

273 3 242II669104
104

10147 a29

'16 '3

18
50 000
11 557

531
421 7 l6 733,381 t! 471

0

21 452 852
1 2A'%

96
:5l 15 76

124 444 661 109l9C tl6 i1r 052 625t 63 36%

-1

Balance as on June 30, 2019:

19
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NAII IBBL lslamic LJnit Fund
Notes to the FinancialStatements

As at and for the perod ended June 30,2019

l!:-!g!t!!(nt in N onr-l6red Ile-qldll9ll
Annexurc- B

SL Name of Securities Ouantity
Cutt off

1

2
ADNTELECO[/
COPPERTECH

49,888
23,81O

30
10

1,496,640

238 100

,731,74Total
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